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Au gust 13, 2019 REGD. OFFICE : 8.C.0. 49-50, SECTOR 8-C, MADHYA MARG, CHANDIGARH 160009 (INDIA)
TEL.: 6172-2540007, 2549217, 2541904, 2779565, 2773422 FAX : 0172-2546809
CIN:L15322CH1991PLC0O11537 E-MAIL : info@ranagroup.com

’ . Lo Website: www.ranasugars.com

National Stock Exchange of India Limited, BSE Limited,

“Exchange Plaza”, Fioor 25, P J Towers,

Bandra-Kurla Complex, Dalal Street,

Bandra (E), MUMBAI - 400 001.

MUMBAI - 400 051.

Company Symbol : RANASUG Company Code: 507490
Sub: Outcome of the Board Meeting

Dear Sirs,

This is to inform you that in the meeting of the Board of Directors of the Company held on
August 13, 2019 has considered and approved the following:

I. Reappointment of Shri Shivavtar Singh Bajwa as an Independent Director for a term of
five years from September 30, 2019 upto September 29, 2024.

2. Reappointment of Shri Baljit Singh as an Independent Director for a term of five years
from September 30, 2019 upto September 29, 2024.

(98]

Unaudited financial results of the Company for the quarter from 1% April, 2019 to 30™
June, 2019. The above results are enclosed herewith for your records and also sent for
publication in the prescribed format.

4. Convening the 27" Annual General Meeting of the Company.

The Board meeting commenced at 12.00 noon and concluded at.4.40 P.M.

This information is pursuant to Regulation 33 & 52 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

This is for your information and record.
Thanking you,

Yours faithfully,
For RANA SUGARS LIMITED

(MANMOTIAN K. RAINA) .-

COMPANY SECRETARY

Encl: a/a.
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ASHWANI K. GUPTA & ASSOCIATES H. No. 1044-A,

CHARTERED ACCOUNTANTS Sector 2, Panchkula
Ph.: 0172 - 4183664

Mobile : 98883-98905
Email : ashwanigupta58@gmail.com
Email : ashwani_gupta58@rediffmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Ind AS
Financial results of Rana Sugars Ltd. for the three months ended, June 30, 2019
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

Review Report to
The Board of Directors,
Rana Sugars Ltd.

1. We have reviewed the accompanying statement of unaudited standalone Ind AS
financial results of Rana Sugars Limited (the ‘Company’) for the quarter ended June 30,
2019 together with notes thereon (herein after referred to as ‘the Statement’) attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing obligation and Disclosure Requirements) Regulation 2015 (‘the
Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD 1/44/2019 dated
March 29, 2019 (‘the Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting standard 34, (Ind AS 34) “Interim financial
reporting “prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued there under and the Accounting principles generally accepted in
India, read with Circular is the responsibility of the Company's management and has been
approved by the Board of Directors of the Company. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim financial information performed by Independent Auditors of
the Entity“issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.




Emphasis of Matter

4. The Company has accumulated losses and has also incurred losses during the quarter
ended June, 30 2019. As a result, there has been reduction in the Net worth of the
Company and it is negative. As per Management’s Representation; continuous efforts
are being made to improve the liquidity position of the Company and with support
from Govt. in the form of Cane price subsidies and declaration of Minimum Support
Price for sugar, the Management of Company expects to generate positive Cash Flows
from operations in the years to come. We have relied on the representations made to us

by the management. OQur opinion is not modified in this regard.

5. Based on our review conducted as above, except for our observations in Para 4 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable Accounting Standards i.e. Indian
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For M/s Ashwani K. Gupta & Associates
Chart%ied Accguntants
P VA8 TN

Place: Panchkula
Dated: 13/08/2019

M.No. 091721
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